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GSIS FITIJAwC|AL ASS|STAT{CE LOAN (GFAL}
TO DEPED PERSON}.IEL

LOAN APPICATiQN
Form i{o, 030620{8-GFA:--REV 0

(Plenoe reaii Terms and Conditior,s at ihe back)

THIS AFFLICATI9I'I IiHALL NO-!" EC :ROcESSED UNLES; ToMPLETELY FILLED oUT.

W.AEXlllG; Dircct or indileci commission r)f fraud, coiiusion, frlsificaton. mkrepre6ei'rlation o, facte, or any olher kind ol anomaly in the
adrmplbhment ol thh fcr,m, cr in obtaining z ny beneft un.!er tl:is application. shall be sLrbji:C, to administrative and/or crin'inal actim.

I ttbh to epply lor the G$lS Financi:rl Assistance l-o$n to DepEd to pa{ my.xisting loan with the following llnding
inatitution/s (L!sf;

Lending lnstitulior (t.l)

Business Adciress

Teiephone No

lnt€rest Rate

Term F-yoa. z.year. s-year. erc I

lolal Outsta[ding Ealanc
on

PERSONAL DATA {Flease prir'a/\'"pe):

r":ilDERTAKING

ln ronsideration of the loan granted unCer this applicalicn, I promise to pav ihe amount to the GOVERNMENT SERVICE

INSURANCE SYSTEM (GSlSl in accord tnce with the tcrms and conditions pn;rted at the back hereof which I have read and

understood olearly and to !.Jhich I bind myself to pay the req|lired monlhly amortlT-3lion hereon through pafoll deduction lor wtlich I

her€by authotize my Treasurer / Disbursihg / Collectioi-r DfiirBr, lo d6duct the amoi-lnt from my monthly salary.

Pursuant lo the objective of ihe Program, I agree to Essign ti'le proceeds ot this l:an to the Ll to settte in full or in part the balance

of my loan acclunt with the saij Pdvate le rdBr.

SIGNATURE OT MENiBER/E}ORROWER

Dale Signed 

-

Position Title/Oe$,.rnati0n School ,rnd Divisron

Ig".:n-i 1i-LEDPUI-E:-PgPEil

This Oflice certities that (1) the above sigltature otthir nlentbcr/borrower is autleritlc; (2)there is no pendlng adminislrative andot

ctiminal charge against him; (3) th6 momherhorrower is . permanent employoe lnd regular promium-paying member ot GSIS; (4)

the member is not on lec,,,r ot abs( nce witho"t pz.7; and (5) the mtr,rirer/borrower has an outslanding loan from

...."........_ .."...',..._ (Ara ne of i."andlng lnslitulion) v/nich ls bolng ropaid thrcugh Ealar:/ deduction

For the Loan granted by virtue of this atpllcation, ttiis ofiice agrees to: (1) coilecl and remit immediately tc GSIS the monthly

installment due from said borrower, and 12) in 6Ese ci iris soparation from the service, make linal payments dua hlm only atter

cl€aEnce is oblainecl from GSls.

Agency Authorize,l (lfflcer (AAO)
(Signature over Fi iriisd Name)

Monthly Anrortizalion

ili,ldle lJame
BP No.

lcanime

sf Mrl.de
Birlh Placr

a ress

Efiall AddrossCell Phonc :' ;,,phone No.

School Dstails:

Slation [/oD;vlsion Na

Malllng/Resldc al AJdress

School/O?ficr an

THls Ap 'LtcATtON tJ ,,,1i; ,-OR SALE AND lrAY B!1. ,TEPRoDUGED-



LOAN AMOUNT
a. fhe naxinum l@nable amourt , er borrower rs Pnp500,000,

provicled that the resulting nel I rk6 home pey is not lower
lhan the amoun! required under the General Appropriatoos
Acl (GAA), afier all r€quirEd mo.rlhlr obligalions hav€ be€n
deducted.

b. The amount sel by GSIS as loan 3mountshall be considered
fixed and non-nogotable.

c. The arr€arag€s on other GSIS lcrn/s of a bonower shall not
be deduct€d from the proceeds of ihe iinancial assistsnce

TERMS AND COi'IDITIONS

12. PENALTY FOR ARREARAGES. An accoun! is considered in
enears ii: a) lhere is payment tor monthly instelment but the
remittance of said paymenl is dalayedi b) the actual amounl pdid
for the month is less than the amount due for the sam6 month: or
c) there is no payment rnade tor lhe monlh. lt shall incur o
penalty al th€ rate of 1olo per month, compoundod monthty, untat
the arrears are paid.

13. DEFAULT. Ah eccount is considered in default when the lolal
unpaid obljgation is equivalenl to more lhaa six (5) monthly
amortizalions. hr lhe event of default, ihe outstanding balance of
the loan becomes due and demandabls without ne€d of dmend
or turiher notics, all of which the m6mb€r expressly waivos. ln
cas,a ol lailure to pay the outsknding batance declar€d in defaul.
the oulslanding balance shall be charged with an inteest
equivalent to 12* per an^um oompounded monthly (p.a.c.m_)
and a penalty ol6% p.a.c.m., fmm the date of derauh untit the
dale of full p3yment.

2. ,NTEREST RAIE. lnteresl on loan sl all be at six (6)perccnr per
annum computed in edvance. The e fective tate per annum lhat
shall be used will b€ 11.258%tor6'ears. The monlhly inleresi
and ootstandlng balance ot th6 loan t hall be computod based on
diminishing balence. Pro-rata inler€ it covering the days from
loan granting up to the €nd of lhe :ronth prior lo the lirst doe
month shall be deducled in advance I onr lhe loan proce€ds.

3. TERM. Loan repatrnenl shall be I raoe over six (6) yaars nr
seventy'rwo (72) equal monthly anstatments.

14. NO RENEWAL The GFAL to DepEd Personnel is a one,tinre
offer ofth6 GSIS and is not renewabl€.
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4. OUE DATE OF FIRST MONTHI Y A"ORTIZATION ThC
rpmifanc€ du6 dale of lhs monthly i m. rtrzations shatr be on or
before lhe 10' day of each month k to.anq the due moFth unt,
the loan is tully paid.
a. For loans grented on or before tt - 23d of the month, the Jirst

due monlh shall be lhe cal€rdar month fottowin! the
grEnting of the loan. The loan ar rcrtization sha be remitted
by the agGnoy lo cSlS on or b,ro.e the 10ih ol the moflrh
following such due month.

b For loans grantod afrer th6 23d of the monih, the frst due
month shall be the 2d catendar I lonrh followng the granting
of th6 loan. and shall bs remne' br the agency ro GS|S on
o, oelore lhe loh day oi the r.ath tot-towi;g such oue

PAYMENT MECHANISrii- The morthy amortizatiofl shall be
paid through payroll doduction. u.wever, the bofiower shal
dkectly ramit to ihe GSIS the loan ,rstattment as they fa due
under any of t'\e lollowing inslances:
a. His or hername is excluded rrom the monthly coll€ction list;b. He or she is on secondment, o. sludy teav; wilhout pay or

enendsd leave without payi
c- The monthly amortizatjon is nol,re(ructed and/or remitted by

the agency forany r€sson asid6 rom ttem 4(b): and
d. The loan amolization deducte, from th€ payrolt is nol

suffcient to cover the fullamount d!e,

6. REDE mOft I SURAT.ICE lRU T ,e financiat assrslance toarl
has Rl to saf€guard the interesls ot both the member and the
GSIS rn case ol the formsr's unttm€ y dealh durnq lhe t€rm of
lhe loan. The RI rate is as fotlows:

Pht 1,00() ot Loan Amou

15 AUTOMATIC DEDUCTIOI{ OF ARREARAGES. Any and alt
arrearagos fiom lhe GFAL shatt be deducted from the prcceeds
of the Enhanced Conso-Lctan Plus Program which the borrow€r

16, REFUND OF OVERPAYMET.ITS AFTER END OF LOA}' TERM,
At the end of the loan term, any overpayment shall be rreated in
accordance with the policy guidetines on trealment of excess

17. ATTORNEY,S FEES. Shoutd rh€ cStS b6 compoled lo refer rhe
loan or any porlion theredf tr an Attomey-at-Law for co ectjon or
lo enforce any rilhl hereunder agaiml the bonower or avail ot
any .emedy under ihe taw or this Agroem€nt, ihe borrower shafl
pay an amounl squivatent to 25% of a amounts outstanding and
unpaid as and for atlorney's fees and titigation expenses.

18. VENUE. Any legal action, suit or procoeding arsing out or
relating to thjs Agreement, sha be bro,_rght or instt,rted in the
appropriete courts in the City of Pasay or such other venue at the
exclusive option oi GS|S. ln the event ths borrowe. mitiates any
lega actoa arishg from or .hder rhls Ag,eem6nt, tor v/hateve;
causes lhe bo.royver agr€es to inrtuale such actrcn onty in rhe
City where lhe pnncipatoffic€ of GS|S is localed.

19. TRANSFER CHANGE OF OpFlCE. The bonowBr sha
immediately inform the cSlS of his or her iransfer to any
government office/agency, and, for the continu€d remi ance of
the borrowels monthly payment on ths toa.l, this apptication
shalr be sutfGient authority for GS|S to sftect colecllon through
selary deduction from his or her new otfice/agency

20. NOTICES. Ail notices required und€r this Agre€men! for jts
enforcement shatt bs 6ent to th€ Ofiico Address indicatad in th6
Personal Data portion of this loan appllcatjon. Th6 notices sent to
the said oflice address shal be vatid and shal serve as sutficaen!
notice to lhe borrower for a tegat intonts and purposes.
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8l Prrmium to be DedL,ct€d

Eq ri!alent !o l monrh

Eq' lrlenr to 2 monrhs

To ensure that lhe member is cover )d with Ri from the date oi
losn granting, an advance Rl premi Inr shall be deducted from
the loan proceeds as tollows. l_@nttn kat I have read and fuv urd,otslo(d ke GFAL b DepEd

Personnel fents and Cordiflbns and undeiake to mmply with tien.
Fudhemate, I heeby aulhorize ll,e GS/S, lhro./gh ny enplopr
(gofitnmenl agetrcy)- lo detluct fion ny lernnal leave bene{is any
'enening oulsraodhg laan obligawns I nayhave w h lhe GS:S upon ni
sepa?lian or relienent. I undeBland that lhe @niftance thercof by ny
employer lo lhe GSIS shall fiN be undedaken belore the issume of 2
GSIS deann@ fot lhe rcleasg ot my nmailing lorminal teave bdnefrts. il
any.

ln case the loan is in delau,t, t1e Rl coverage shall be
deemed lapsed or cancelled_

7 NO SERVICE FEE_ The member av ri|ng o, lhe GFAL sha noj
be charged a servioe fse by lhe GSIS

I APFLICATION OF PAYMENTS. Tt e ord6r of priority for the
applacation of payment shalt b€ as lrlo$s: (a) Rt premium, (b)
F€nalty {ff any), (c) lnt6r6st and (d)p incipat.

I PRE-TERMINATION. The toan may ,( prp terminsted by paying
lhe outltahding ba,ance betore th, nd of the roan term.'Ni
fees shallbe charged to the borrower i.r case ofpr€_term nation,

10. COmPULSORY PRE-TERM|NAT|OIi. The toan agreement shalt
b€ deemed pre-terminated upon the death, resignation.
permahent dieability, retirement or s.paration from service ot the
bonower, in \r,hich case. the oulstairlnq batance shal be due
and d€mandabl€ and 6ha be colec ed;y GS|S frcm ctaims of
bonowors. or their heirs, coocerned ( r oy other couEes ot actrcn
(adrninistralve ol c|v ) R€trflng bo r.,wers rnsy 5pr 16 ,r.,1 o1
tho ChoEe o, Loan Arronizar,on Schedule for pensioners
(CLASP), subject to existr€ polici€s nrd p.ocedures.

11. CAI{CELLATIOI{. Once the toan s approved snd lhe toan
proc€ed is akeady releasod to lh) tending institution/s, the
borrower shall oo long€r have the o nron 10 canc€l lhe toan bul
may only pre-terminate the sam6 t rough payment o, the total
outslanding balance

I conlim my underctanding of lhe Piwcy polby al the GS/S pursuart to
lhe regutenents of Repubtic Act (R A ) No fi113, othoryise known as
lhe Data Pivacy Acl, and consant lo tte nan er of @llecton, usa,
accsss d,sc/osure a/?d proc essi.g ol ny potsnal and s€nsl,vE pgisona/
dala by lfis 6SiS.

Finally, pusuanl la RA No 9510 olhe@isa knoMt as lhe,Credit
lnf!:nabon St$tpn A.t". and ts lnple.rleflnng Rules ard Regu/alions
llHR). I herchy acknawtedge a\d co-tsenl b 1) lhe teguh. subm$sion
and disclosurc ol my aastc credl data a d updales theteon lo lhe Credl
lnfomahon Co poatnn (ClCl. and 2t the shating ol my bast aedit dala
wth lendes authailed bl lhe CtC and uedil topodng agencies and
odsour@d enlities duly a$rediled by the CIC, sutifJcl lo lhe orowiibns of
R.A. No. 9510. ils IRR and othet retavant l'ws and regulations

MEMBERIBORROWER
(Signalure over Printed Name)

Date of toan GrantinB
On or b€fore th€ 23rd of

TIN

OATE SIGNED

I



GSIS FINAI{CtAL ASSTSTANCE LOAi{ lO DEPEO IGFAL|

STATEMENT OF ACCOUNT
C S lS Form No. 030620'18-SOA-GFAL-REV 0

(T(I BE FILLED OUT BY THE LENDING INSTITUTION}

THE APPUCATION FOR GFAI SHALL NOT BE PROCESSEO UNLESS THIS FORM IS COMPTETELY FILLEO OUT

WA8!!!q Diroc,t or indirect commii6bn ot fra(d, colftrsiofl, falsifloation, misrepresedalion of facts. or any other kind of anomaly
in $!€ acco.nClshm€nt of lhr6 form, ! hall resull in th6 aulo.narc disapproyal of loan application.

Date

To the Loan Ofticer
Government Servicr lnsuraoce System

M

Dear Sir/Madam:

Please be informed that Mr. / Ms of
(Name of Office and Office

Address) has an outstand ng loan obligation with this
{Name of Lending /nsfiiullor r) as shown below:

Loan Product Name:
Loan Amount:
Dale Granted:

firaturily Date:
Mo. Deduction:
Last Amount Paid:

E JTSTANDING BALANCE COMPUTATION
(as of

Principal Balance

lnlerest Balance ( )ue and Unpaid)

Penalty Charges

Other Charges:
(Provide separate sheet/s, if necessary.)

TOTAL

Less: Unearned lnterest

Php

Php

TOTAL AMOUNT DUE Php

This statement containing th? lo€n details of lhe borrower is verified true and correct, and shall be
valid up to

The oulstanding balance stated herein refers to all obligations due and unpaid, including interests.
penalties and other charges and expenses that have accrued or were incurred by the borrower, in
relalion to the loan/s. No un:arned interest is charqed from the borrower.

It is undefstood that the borrower is applying for the GS,S Financial Ass,sraDce Loan to DepEd, in
order to settle the outstandirg balance ol his or her loan with
Lending lnstitution), in full or n pad.

(Name of

Furiher, the check represent ng proceeds from the financial assistance loan shall be made payable
to the Ending institution, For this purpose, we are authorizlng Mr. / Ms.

u ith lD No, (anachad) to claim the check from the GSIS
and deliver to the latter the (orrasponding Oftacial Receipt (OR) issued by the lending rnstituhon as
proof ot payment.

CONFORME:
Signature over Printed Name
Desgnation:
Date SignedSignature over Pinted Narte of the

EORROWER

I

I

I

i

Date Signedr


